11 nMERINgrdINTLUUNNGUNIE
(4 a )
219158 AF. VWYL LATRA

USTEIBNIAAT ASIN la

dinausuAnnguanauluAtufinesm weva

UsSENBNIAAT ASAT la

. MIBINGEINAE “BIANTNNGIN
0. NENBING AL “AryrymMNgIna”

[ z&ympfg’amﬂ

B Ayoyedminel

LRV Tal ItV

[ ] z%“rym;n?;"qﬁu
o, MdenneildiEen “enaiamienguang’

«. mMdsng el “dednynynnigiw’




AMEBINHINAIY “BIANTNINGTNA”

Business organization BIANINNGINA
Legal entity, Juridical person, Juristic person ﬁﬁiﬁlﬂﬂﬂ

Atrtificial person, Juridical person

Corporation (Corp.) = Corpus (Latin)

The financial corporations have to transform the corporate structure to survive

the economic crisis.

Company (Co.)

Once a company is incorporated under the law, it becomes a legal person and has a

separate entity.

Other Types of Business Organizations

Firm LI W9 511 d1vinenu
Enterprise PLRVRR

Social enterprise FaviRaiadeny

State - owned enterprise FFigvna

Ordinary partnership Wefudauandley
Limited partnership Wefudauanin

Joint venture Aan13sauAn

Consortium Aan13A19u




Company’s Legal Documents

Articles of association
by-laws

ABLAALABILSEN

Memorandum of association

WA LS AMUAUE

Company affidavit
NUIADSUITDIURILSEHN

Corporate Structure and Meetings

Director NTTNNIT

Board of directors (BoD) ATDUZNITUNNT

Board of directors’ meeting mtrﬂi‘z"qmﬂmzmmmi
Annual General Meeting (AGM) nstsvguanstyszand

Extraordinary General Meeting (EGM) nsusvanlandey

Minutes of the meeting PENUNN LTI

Minutes of the board of directors’ meeting ﬁ"lm’]umiﬂﬁ‘x‘quﬂmzﬂﬁuﬂ’]?
Resolution uﬁﬁﬂa‘z‘qu

Authorized director NITNNIIHREIUNANTTNNTUNU




The board of directors shall ensure that the transaction is justified, fair, and beneficial to

the company.

AznIsuNIgazsasinliiuladnganssuasnanafluliadwanmeauna Wusssuuaziy

gz TerminLsen

Corporate Governance

Good corporate governance  N1sNALAUATIANNTNA

Conflict of interest nnsdmnuaeanalse el
Share, Stock Wi
v o

Ordinary share, Common stock YUANEY

Preference share, Preferred stock Yu1/FNANS

Shareholder, Stockholder nevu
Stakeholder RaulAide
Share certificate Iuﬁ:u

Dividend Rutluua




Whether or not a dividend is to be declared, it is exclusively a matter
of business judgment for the board of directors, and the courts will

not interfere as long as the decision is made in good faith.

MEDINYRINAIE “RIYUINNFTNA”

Civil and Commercial Code, Book lll, Specific Contract

—_—

Sale and purchase contract
Lease contract

Loan contract

Bill

A wDn




Atuundacs

Sale and Purchase Contract, Sale Contract, Contract of Sale

Contract to sell and to purchase foynynasdinazang
o

Buyer, Purchaser D

Seller, Dealer, Vendor li;su’m

The government approved the budget to [buy/purchase] the weapons.

Lisa wants to [buy/purchase] a cup of coffee.

szinnaassuundaans

Sale of goods N19U 8 ALAN

Sale with right of redemption n17218EN

Sale by auction NITUIENDARNNA
Sale by description NNTINLATHATNTTOULN
Sale by sample NNTULANFIDENY

Sale on approval A3 TL




faTlaTRIC !

Lease, Lease Contract, Contract of Hire, Rental Agreement

Lessor, Landlord, Letter, Renter Bﬂﬁlﬁﬁ’]
Lessee, Hirer, Tenant Hin
Rent , Rental, Rental fee AN

“Hire” wilad1 N3N w419

William hired a new secretary.
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TAALNANLATNUNNTAL LYY
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Hire of property \ingwel
Hire-purchase LinTe

. . ¥
Hire of service ALY

Hire of work I9NNUR




Lease (n., v.) founynin naslidin in
Lessor, Landlord, Letter, Renter Bﬂﬁ’lﬁﬁ’]

Lessee, Hirer, Tenant B

Rent , Rental, Rental fee AN

Sublease, Sublet, Subrent LN Ta9 Li1E29
Sublessor £/l

Sublessee l:imj"m'fm

Pat subleased her house to a student.

s 2=y
wannew

Loan Contract

Yy
Lender 1t
u a
L%
Borrower B
ETRET)
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UszinAnuaaaun

u

Loan of money nafEiNRu
Loan Rud nares
Bilateral loan fuﬁjﬁﬁ T anemen
Syndicated loan SuiRfd I ivanae
Clean loan Rug lddnaniseiu
Secured loan Ruiiuanilsein
Soft loan Rufuuunieulsu (fa“mmm@mﬁ”ﬂﬁﬂ)
Loan shark Rufuanszuy
to lend (v.) el sLﬁ’fj:f
to borrow (v.) B8N ff]’fj’ﬁm

to lend (something) to (someone)
You should not lend money to friends.

Ansliaas e ueinGEy

to borrow (something) from (someone)
| borrow money from the bank.

Sty (7) RUAINFUIAIT

&
Interest (n.) ABNLLE
Interest rate fnsmansis
Compound interest panienusi

Default interest panLsRRn




Bill

Negotiable instrument AransTlaeuiield
Drawer Bizﬁlvxi@'ﬁﬂ

Drawee, Payer fane

Payee B3UREY tié*uﬂa‘ﬁmﬂmm%
Holder, Bearer :ﬁ@

The CCC Section 898 provides that Bills, within the meaning of

this Code, are of three kinds, namely: bills of exchange, promissory
notes and cheques.

UNN. WA el TUATAIN  AUAIRUAINAINUNIEILUS
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MENBINYEALTIFEN “Land@ITNaNguNIe’
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to draft (v.) &NTNUTAT [zﬁ“cyn;wmvanmmwngumg]

You should hire the lawyer to draft the contract.

Draft contract (n.) 39&tUau1 Arytunaiiusg

A draft contract is an agreement that is not finalized.

Letter of intent (LOI)
MNADUAAIANANUS VIR DUAAILAFLN

The court held that a letter of intent is a binding contract when it

contains all the material legal terms of an agreement.

Letter of consent

o

misdalipnuiiueay
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Memorandum of understanding (MOU)

o =K %
1nnANEla

The memorandum of understanding is the starting point for
negotiations, and is used to sketch out the purpose and scope of

the forthcoming deal.

Non-disclosure agreement (NDA)  dnyaunnislaiiilaiuedaa

Confidentiality agreement Ay IMAALINHIANNAL

There are legal steps to protect confidential information during

negotiations, which include having a non-disclosure agreement.
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Power of attorney (POA) MiFaNaLa1UIA

Principal / Grantor FanNNg
Authorize / Authorise NAUATUA
Agent ALY
Attorney-in-fact FuNaueIuIA

The principal usually designates someone as an attorney-in-fact

by assigning power of attorney.

mMaangely “ladyanunsgiw’

Terms and conditions danvuauazNaula

Clause Tadtynyn

Boilerplate / Miscellaneous / Standard clause %’@z&ycmmmﬂm
. a aa v

Assignment n1slaudnsiFansas

Event of default RHALR

Representation and warranty nN13U95812LaZN3 IHANSLIEY

13



Entire agreement daANAIINNATBIATY TN

This Contract is the entire agreement and understanding among

parties, and supersedes all prior agreement.

Amendment nsud RNy on
Force majeure WRFAIEE
Act of God

Non-competition Jannaslaugadu

The restrictions contained in the non-competition clause may not restrict the activities
of the employee more than necessary, taking into consideration that the freedom of

occupation is protected under the Constitution of the Kingdom of Thailand.




Notice nedeAILIANNAID
Severability nsuenaananilsaasdadyon
Waiver NNIAALANTD
: da v o
Governing law nyunnen gy
Dispute resolution  N1392ULaNNIN

Alternative dispute resolution (ADR) n13sedudafn nn1aiaen

Negotiation
Mediation
Conciliation
Arbitration

Arbitrator

N17La9AN
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asuilamsaliidflunening (@ pzwu)
Public Law
Civil Law / Civil Procedure Law

Criminal Law / Criminal Procedure Law

NEHRANFN

Business Law
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asuialsslaadalddifuniming (¢ Azwuw)
Public Law
Civil Law / Civil Procedure Law

Criminal Law / Criminal Procedure Law

R A [

Business Law

3 ahudilannuudadandmaudadigndaciign
(la AZLUL)

M Public Law ?

M Civil Law / Civil Procedure Law ?

|Z| Criminal Law / Criminal Procedure Law ?

M  Business Law 272

o 1 9’6‘5
0. asutlassalufiitlumelng (98 « Azwuw)

URHAULAN
Bill of Exchange = ?
Sublessor = ?
Memorandum of association = ?
Compound interest = ?
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AaBENg

good faith

principle of freedom of contract
sale with right of redemption
power of attorney

conflict of interest

ordinary share, common stock

preference share, preferred stock

[ 4 [~
la. asuilalsslaamaldiiitluniulng (398 « Azwuw)

AdadaLLNN

1. Acontract is an agreement between two or more persons intended to create

legal relation between them.

2. The ownership of the property sold shall be transferred to the buyer from the

moment the contract of sale is entered into.

3. The board of directors is obligated to perform its legal duties in good faith.

4.  An employer can sue an employee for breach of contract.

18



® A corporation’s primary purpose is to provide profits for its shareholders.

® Itis a matter of business judgment for the board of directors to declare dividend,

and the courts will not interfere as long as the decision is made in good faith.

® The restrictions contained in the non-competition clause may not restrict the

activities of the employee more than necessary.

. 2UALTAANNUANRBNAIABLTETIQNARINER (s ATLUL)

dadauLA

The Seller shall not be liable for any delays or failures in performance resulting

from Acts of God, terrorist acts, labor dispute, war, or civil unrest.

What situation shall the Seller be liable under this contract clause?

A) Flood

)
B) Earthquake
C) Electrical failure
)

D) Political protest

19



A contract is a legally binding agreement between two or more parties that outlines the terms and
conditions of their relationship. Formation of a contract requires several important elements, including the
intention of creation of a legal relationship between two parties. Several elements go into the formation of
contract, but the initial step is one party making an offer and the other party accepting that offer. At least two

parties are required for a contract to be formed.

Which of the following is NOT an essential element for a contract formation?

A) An offer must be made by offeror.
B) The offer must be accepted by offeree.
C) The contract must be drafted in writing.
)

D) The parties must intend to create a binding agreement.

20



