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0. MHNAINWINAE “BIANTNINGINA

Business organization BIANININGINA
Legal entity, Juridical person, Juristic person AR

Artificial person, Juridical person

Corporation (Corp.) = Corpus (Latin)

A corporation’s primary purpose is to provide profits for its shareholders.

The financial corporations have to transform the corporate structure to survive

the economic crisis.

Company (Co.)

Once a company is incorporated under the law, it becomes a legal person and has a

separate entity.

There are two types of limited companies, i.e. private
limited companies and public limited companies. The
first is governed by the Civil and Commercial Code
and the second is governed by the Public Limited

Company Act.




Parent or Holding
Company

Company A
100%

Fully Own Subsidiary

Company B
70%

Company C
25%

Partially Own Subsidiary

Associate

Parent company
Holding company
Subsidiary company
Associated company

Affiliated company
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Other Types of Business Organizations

Firm

Enterprise

Social enterprise

State - owned enterprise
Ordinary partnership
Limited partnership
Joint venture

Consortium
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Company’s Legal Documents

Articles of association
by-laws

ARLAALABILSEN

Memorandum of association

WA LS AMUAUE

Company affidavit
NUIADSUITDIVRILSEHN

Corporate Structure and Meetings

Director NTTNNIT

Board of directors (BoD) ADLENITNNNG

Board of directors’ meeting mﬁ‘ﬂi‘:"qmﬂmzmmﬂw
Annual General Meeting (AGM) nstsrguanstyszand

Extraordinary General Meeting (EGM) nsusyanlandey

Minutes of the meeting PENUNN LTI

Minutes of the board of directors’ meeting ﬁ"lm’]umiﬂﬁ‘x‘quﬂmzﬂﬁuﬂ’]?
Resolution uﬁﬁﬂiz‘qu

Authorized director NITNNIIHREIUNANTTNNTUNU




The board of directors shall ensure that the transaction is justified,

fair, and beneficial to the company.
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Chairman / Chairwoman 192811
Chairman of the board of directors 192 E1UAILNTINNNT

Vice-chairman / Deputy chairman 7a919e 81U




Gender - specific term Gender-neutral term

Chairman / Chairwoman Chairperson / Chair

Policeman / Policewoman Police officer

Salesman / Saleswoman Salesperson
Reasonable man Reasonable person

Person of ordinary prudence

Congressman Member of congress

Mankind Humankind

Corporate Governance

Good corporate governance  N1sNALAUATIANNTNA

Conflict of interest nsdaruaasnallseTomd
Share, Stock i

Ordinary share sty

Preference share VULFNANS

Shareholder, Stockholder nevu

Stakeholder RaulAide

Share certificate Iuﬁ:u

Dividend RutTuua




The company’s share price dropped on worries about a possible

debenture payment default.

71 UTIeNLTENAnaIINNA NANNAIaIRgnTana Tun9dnin

o J b2 14
NIFTITENBUYBNYUN
o

Shares can be transferred by executing a share transfer

instrument.
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Whether or not a dividend is to be declared, it is
exclusively a matter of business judgment for the
board of directors, and the courts will not interfere as

long as the decision is made in good faith.
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Civil and Commercial Code, Book Ill, Specific Contract

—_—

Sale and purchase contract
Lease contract

Loan contract

Bill

> v

Htuundaus

Sale and Purchase Contract, Sale Contract, Contract of Sale

12
Contract to sell and to purchase fuoynasiinazane
o
Buyer, Purchaser ARl
Seller, Dealer, Vendor ﬂiﬂ’]ﬂ

The government approved the budget to [buy/purchase] the weapons.

Lisa wants to [buy/purchase] a cup of coffee.




Apichart agreed to sell the land and house to Malee and entered into

a contract to buy and to sell at the price of 500,000 Baht.
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Sale of goods NN9U 8 ALAN

Sale with right of redemption n17a18EN

Sale by auction NITUIENDARNNA
Sale by description NNTINLATHATNTTOULN
Sale by sample NNFULUANFIDENY

Sale on approval N398R TL




Sale is a contract whereby a person, called the
seller, transfers to another person, called the buyer, the
ownership of property, and the buyer agrees to pay to
the seller a price for it.

The ownership of the property sold shall be
transferred to the buyer from the moment the contract of

sale is entered into.
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Lease, Lease Contract, Contract of Hire, Rental Agreement

Lessor, Landlord, Letter, Renter cﬂﬁvﬁ’]
Lessee, Hirer, Tenant Hin

Rent , Rental, Rental fee AN




“Hire” wilad1 N3 AN i 409

William hired a new secretary.
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Hire of property \Engwel
Hire-purchase \inTe

. . ¥
Hire of service CINIENNb !
Hire of work CRRVRLITN

Section 537 provides that a lease of property is a contract in
which a person, called the lessor, agrees to lease another person,
called the lessee, so that the lessee can use or obtain the benefit of
such property for a limited period of time, and the lessee agrees to
pay for the lease.
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Lease (n., v.) founynin naslidin in
Lessor, Landlord, Letter, Renter Bﬂﬁ’lﬁﬁ’]

Lessee, Hirer, Tenant Fiain

Rent , Rental, Rental fee AN

She leased the land to a company.

Sublease, Sublet, Subrent LN Ta9 Li1E29
Sublessor £l

Sublessee l:imj"m'fm

Pat subleased her house to a student.
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Loan Contract

Lender
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Borrower
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A loan agreement is a legal document which one party advances
funds to another party, subject to the borrower’s obligation to repay

that money.
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A loan of money for a sum exceeding two thousand Baht in capital
is not enforceable by action unless there be some written evidence of

the loan signed by the borrower.
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Loan of money REAEEISS
Loan Rud nare
Bilateral loan fuﬁjﬁﬁ T anemen
Syndicated loan SuiRid i ivanae
Clean loan Rug lddnaniseiu
Secured loan Ruiiuanilsein
Soft loan Rufuuuieulsu (fa“mmm@mﬁ”ﬂﬁﬂ)
Loan shark Rufuanszuy
to lend (v.) el sLﬁ’fj:f
to borrow (v.) BN ff]’fj’ﬁm

to lend (something) to (someone)
You should not lend money to friends.

Anslidaas e ueinGEy

to borrow (something) from (someone)
| borrow money from the bank.

Suptiy (7) RUAINFUIAIT

&
Interest (n.) ABNLLE
Interest rate fnsmansie
Compound interest panienusi

Default interest panLlsRRAR




The Lender agrees to lend to the Borrower and the Borrower

agrees to borrow from the lender the sum of 3,000 Baht.

Negotiable instrument

Drawer

Drawee, Payer

Payee

Holder, Bearer
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The CCC Section 898 provides that Bills, within the meaning of
this Code, are of three kinds, namely: bills of exchange, promissory

notes and cheques.
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Bill of exchange (BOE, B/E) AOLANRU
Promissory note (P-note, P/N) pindry oy 1N

Cheque (Check) \iA

£2a
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Bearer cheque




Somchai signed a promissory note pledging to
repay Prasert Baht 35,000 by December 31, 2020.

Issued cheques can be cleared even on a holiday.




