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Business law NOUNILFINA

Rule of law NANURGIIN

Legal L‘ﬁ'mﬁmgum& ANNONNIE AINNHUNE
Hierarchy of law LA ATEINUENE

Act NI TR

Bill 39 W21, AU 1TRs uiadaAu Gy
Section NIRT

Legal entity

Legal person
Juristic person UALAAA
Artificial person J

Juridical person
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Juristic Act

The Civil and Commercial Code Section 149 provides that juristic
acts are voluntary lawful acts, the immediate purpose of which is to
establish between persons’ juristic relations, to create, modify,

transfer, preserve or extinguish rights.
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Juristic act
Juridical act
Legal transaction

Legal act



Several ways to refer to law:

The law provides that “....”

The law provides: “....

Section 149 states that ....

Section 149 of the CCC stipulates that....

A juristic person can come into existence only by virtue of the section

65 of the Civil and Commercial Code.



A juridical act requires the will of the acting person to establish a

specific legal effect.
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Contract (n.)  &tusUn (Contractus (Latin) = to draw together)

The company contracted the contractor to carry out construction
works pursuant to a construction contract.
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Contract (v.)  M141yny"
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An importer will contract with us to purchase these goods.
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Agreement KUY TRANAS AYHANGS
Promise fturun Adrynyn AnsTis AekAnaToy

| promise to fix all of your problem.

Concession agreement SN
Covenant {tutun Tamnnas
Arrangement IBAANAY LN
Deal NIANHANAY TAANAS

Commitment TayNNA N9ENITA WUENIEU
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Treaty AUTATYUN

Pact nENTdrynyn aundnyan
Pacta sunt servanda &tytudugdsn
ax

Protocol WERANT

Compact ANNANAITLUINUILINA

Charter NHUM9

Convention  auATYEY"



Cat eV fallaTle

To enter into a contract

The seller agrees to enter into the contract with the buyer.

To conclude a contract

The customer submits a final document to conclude a contract.

To execute a contract
When the parties have reached an agreement, and wish to formalize it, they may execute

a contract.
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Breach of contract

An employer can sue an employee for breach of contract.




A contract is an agreement between two or more persons intended to
create legal relation between them.
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In principle a contract is concluded when an offer made by one party is
met with corresponding acceptance of another party. As a result the
parties to the contract are bound to perform the obligation arising there

from.



A contract among parties who were equal in power and knowledge
would leave no room for coercion or deception or other unfair

advantages.
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Subcontract

o

tUNANEBNATN

Adhesion contract
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Freedom of Contract GER NI E Y falfalle
Principle of Freedom of Contract “anNL&sNIN N19E YN
Public order or good morals ANNNANLITHUTRENTDAAGITNEUA
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This law is contrary to public order and good morals.




Formation of a contract requires several important elements, including
the intention of creation of a legal relationship between two parties. Several
elements go into the formation of contract, but the initial step is one party
making an offer and the other party accepting that offer. At least two parties

are required for a contract to be formed.

Which of the following is NOT an essential element for a contract

formation?
a) An offer must be made by offeror.
b) The offer must be accepted by offeree.
c) The contract must be drafted in writing.

d) The parties must intend to create a binding agreement.






Good faith (n.) AIINGATA

There is a principle of good faith in contract law.

o/

=\ di a I v (%
HUAN L1Ee9ANNgATR lnguNIedsa e daayn

When the contract law imposes obligations to the parties, contracting
parties owe a duty of good faith and fair dealing in its performance and
its enforcement.
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Bona fide (adj.) NANHATH
Bona fide purchaser  gfialnegasn
Mala fide (Bad faith) lnei9)a3s

Mala in se UEREA TV IMELRFRENIIETRX
Mala prohibita n13NsEnguaIenadtiuANie



